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ToP STORIES:

North American government and industry leaders unite to launch Climate Registered™
program

http://www.theclimatereqgistry.org/members/
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(14 December 2009 - Copenhagen, Denmark) Today at the United Nations climate change conference,
several Governors, Premiers, environmental groups and leading corporations unveiled Climate
Registered™, a program that recognizes organizations for voluntarily reducing their greenhouse gas
(GHG) emissions. Administered by The Climate Registry, a non-profit organization governed by states,
provinces and tribes in North America, Climate Registered™ provides a credible and transparent

standard for measuring GHG reductions.
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The program includes four levels of recognition, ranging from Climate Registered™ - if an organization
has reported and verified its complete GHG inventory to The Registry - to Climate Registered™ Silver,

Gold and Platinum, which are achieved through absolute GHG reductions and other measures.
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Leading organizations Eastman Kodak, Flight Centre Canada, Allergan, Pacific Gas & Electric Company,
Ecology & Environment, and Sierra Nevada Brewing Co. have signed on as Charter Members of the

Climate Registered™ reduction program. They have committed to achieving Climate Registered™ Silver,
Gold or Platinum status by December 2010, in addition to voluntarily reporting their emissions to The

Registry.
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UNTANGLING CLIMATE CHANGE LEGISLATION

Published: 21 Dec 2009

http://www.climatelawreport.com/2009/12/articles/topic-alerts/untangling-climate-chan

ge-leqgislation/#more

RN X LN

As the historic climate change conference in Copenhagen comes to a close, much of the world’s
attention will return to the U.S. Congress, and whether comprehensive climate change legislation will

be enacted as a sign of American resolve to tackle this vexing issue.
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There were certain concerns over America Climate Change Legislation were on display in Copenhagen.
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The first concern is that restrictions on greenhouse gas emissions will impose economic costs in the

form of higher prices on carbon-based fuels.
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The second concern is regional equity. Senators representing states dependent on carbon fuels, such
those that mine or burn coal, are concerned that their constituents will pay a disproportionate share

of the costs stemming from climate change restrictions.
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A third concern relates to the mechanics of cap and trade. With the memories of the sub-prime
financial meltdown still fresh, some Senators fear that creating a new and complex market to trade

carbon credits is fraught with potential gaming and even abuse.

o BMBRHFT S EGRANELASGIMAERE, AMlstikE5e &% 5 aetut
Fo B AtaHRE ARG WA TE %4 T G 8.

The first alternative proposal is an energy production bill. The proposal marries greenhouse gas

emission reduction targets with a more aggressive campaign to develop domestic energy resources,



particularly nuclear power (the largest source of carbon-free energy), clean coal, and offshore oil and

gas.
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The second alterative is a “cap and dividend” proposal. This bi-partisan approach gets credit for its
simplicity (it’s only 39 pages of legislative text compared to over 1,000 pages for the cap and trade
bills). It would set up a pure auction in which producers and importers of fossil fuels, not emitters like
utilities. Revenues generated by the auction would be split two ways: 75% to the public to help defray
higher energy costs and 25% to support energy efficiency and developing new clean energy

technologies.
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NORWAY AGREES TO PAY GUYANA UP TO US$250 MILLION FOR FORESTS

HTTP://WWW.CLIMATEMEDIAPARTNERSHIP.ORG/REPORTING/STORIES/NORWAY-AGREES-TO-PAY-GUYANA-

UP-TO-US250-MILLION-FOR-FORESTS/

Published: 09 Nov 2009

Norway agreed to pay Guyana up to $250 million by 2015 to preserve forests as part of a scheme to

slow climate change.
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Norway, which has led donor nations in slowing tropical deforestation with a budget of 3 billion
Norwegian crowns ($530 million) a year, said it wanted to help Guyana maintain forests that cover 75

percent of its land.
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A deal to help protect tropical forests is due to be agreed at a U.N. climate conference in Copenhagen
from Dec. 7-18. Norway has other forest protection projects in the Congo and Amazon basins and

Tanzania.
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CLIMATE CHANGE AND JAPAN’S POST- COPENHAGEN CHALLENGE

HTTP://WWW.EASTASIAFORUM.ORG/2009/12/16/CLIMATE-CHANGE-AND-JAPAN%E2%80%995-POST-COP

ENHAGEN-CHALLENGE/

Published: 09 Nov 2009

Newly elected Prime Minister of Japan Yukio Hatoyama made headlines at the UN General Assembly in
September 2009, pledging his country to a 25 per cent cut in greenhouse gas (GHG) emissions from
1990 levels by 2020. In doing so, he placed Japan’s negotiating position ahead of other developed

countries’ at the 15th United Nations Climate Change Conference (COP15).
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The question is: why has Japan raced ahead of the United States and Europe? Most publics recognize
climate change as an important problem requiring an active government response. But as a
distributive problem it can be a political loser. For the public, the possibility of carbon taxes means
higher energy bills. For industry, internalizing the costs of burning fossil fuels implies increased costs

and a potential loss of market share to international competitors.
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The emphasis on short-term political benefit inherent in all party political systems offers one

plausible explanation why Japan’s new government is so ambitious.

Japan is therefore likely to remain a global frontrunner on climate change policy regardless of the
outcome at Copenhagen. The question for the DPJ in the post-Copenhagen environment, though, is
how it manages the distributive battles as its ambition threatens to unravel a long-standing consensus

among government, industry, and society on how to go about reducing the country’s GHG emissions.
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Camco sells chunk of portfolio
Published: 23 Dec 2009

http://www.pointcarbon.com/news/1.1345553

CDM project developer Camco said today it sold 2.5 million CERs from its portfolio.
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Vitol buys 1m credits from African CDM project
Published: 23 Dec 2009

http://www.pointcarbon.com/news/1.1345767

Vitol is to buy 1 million CERs from a CDM project in the Democratic Republic of Congo.
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Canada’s carbon price halves with US linkage
Published: 23 Dec 2009

http://www.pointcarbon.com/news/1.1345865

Canada’s carbon price would drop to C$31/t from C$60/t in 2020 if it linked its ETS with the US.
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