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TOP STORIES: SkZ&FE:
China could lose interest in CDM due to registration issues HTEM RS, fEB AR cDM 4 5 F)

Published: 02 Mar 2010
4Bk COM VEMHIH & 2065 4>, HEITH Y 36%, XAMECFETE A cM
China accounts for some 36 per cent of the 2,065 registered clean development mechanism (CDM) 5;% E[/‘J q‘:%ﬁéiﬂ]% .

projects, making it a leading player in the multi-billion dollar market for UN-backed emission offsets,

according to UN data. A i, EB X ) 74 ADNITH 3R Y T H 2Rk —36 M XHL, 38 K.

At a meeting last month, the CDM executive board (EB) undertook a review or asked for further

corrections for 74 China-based projects — 36 windpower and 38 hydropower.
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Top stories:
Many of these questions related to fears that the projects could breach the so-called E+/E- rule, a
key principle that offers guidelines on whether to register emission-reduction projects that are

impacted by domestic policy to cut emissions.

Einar Telnes, a senior advisor at Point Carbon, said that as the E+E- issue was not discussed at last
month’s EB meeting, despite being on the agenda, the board is likely to continue to asses projects in
line with the current guidance, implying that there is still a risk of some projects not being

registered.

The developers complained that there is a lack of transparency about the project review process.

Also, they questioned the historical high tariffs being used to determine whether or not a project is

additional, even though the submitted project may never receive that tariff.

Former EB chair Lex de Jonge refuted these complaints.
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MARKET:

Post-Kyoto CERs to sell for €5-14: report
Published: 02 Mar 2010
Point Carbon analysts reckon primary CERs will sell for as much as €14 in 2013.

HTTP://WWW.POINTCARBON.COM/NEWS/1.1419279

EB eyes CDM procedure overhaul
Published: 02 Mar 2010
The UN is aiming for new CDM procedures by the end of March, an official said today.

HTTP://WWW.POINTCARBON.COM/NEWS/1.1419360

EU steel output in January up 34%

Published: 22 Feb 2010

European steel output rose nearly 34 per cent in January compared to a year ago, new data shows.

HTTP://WWW.POINTCARBON.COM/NEWS/1.1414430

Programmes won’t drive CDM

Published: 03 Mar 2010

Programmatic CDM will not achieve the required scale-up of CDM projects, a conference heard
today.

http://www.pointcarbon.com/news/1.1419770
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MARKET:

Camco's earnings back in the red in 2009

Published: 22 Feb 2010

CDM project developer Camco turned in a loss after tax last year as revenues fell by a third.
http://www.pointcarbon.com/news/1.1414301

Ecosecurities to shutter US office
Published: 03 Mar 2010
Ecosecurities will close its US operations following a strategic review with JP Morgan.

HTTP://WWW.POINTCARBON.COM/NEWS/1.1419843

Carbon market downbeat on 2010 climate pact: survey

Published: 03 Mar 2010 10:21 CET Last updated: 03 Mar 2010 11:30 CET

Most of the carbon market doesn't expect a climate pact in 2010 and is less hopeful about the CDM.

HTTP://WWW.POINTCARBON.COM/NEWS/1.1419664
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global carbon news:

Americas

US utility pulls plug on CCS project
Published: 02 Mar 2010
Southern Company has decided not to move forward with a $700 million CCS project.

http://www.pointcarbon.com/news/1.1419372

EPA increases timeline, threshold for GHG regulation

Published: 03 Mar 2010

Regulation of the largest US GHG emitters won’t start until 2013, the EPA’s top official said.

http://www.pointcarbon.com/news/1.1419856
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global carbon news:

Australia-New Zealand

Australia, Indonesia announce A$30m Redd project

Published: 02 Mar 2010
Australia and Indonesia have teamed up to cut emissions from deforestation.

HTTP://WWW.POINTCARBON.COM/NEWS/1.1419223

Australia’s NSW could allow emissions to surge

Published: 03 Mar 2010

New South Wales today cleared the installation of 4,000 MW of new fossil-fuel capacity.

HTTP://WWW.POINTCARBON.COM/NEWS/1.1419636
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global carbon news:

Europe

UN to host extra climate meeting in April
Published: 22 Feb 2010
The UN will hold an additional session of climate talks in April in Bonn, a climate minister said.

HTTP://WWW.POINTCARBON.COM/NEWS/1.1414614

Dutch join Latvians to issue 2010 EUAs

Published: 22 Feb 2010

The Netherlands will issue around 80 million 2010 EU allowances tonight, the registry said today.

HTTP://WWW.POINTCARBON.COM/NEWS/1.1414342

Spain, Italy queue up for Russian AAUs
Published: 22 Feb 2010
Spain and Italy may buy emission rights from Russia, a Russian government official said.

HTTP://WWW.POINTCARBON.COM/NEWS/1.1414500

BRI
K Y

KEEKT 4 AR —AMFEEW
R RS, A R T 4 O AEE BB A0 ) — R U

22 I N i 45 45 & 2010 £E EUAs
VEMFL R, S 2010 4E25 % 8000 J3 T

FEBEF, BARIHEA AL R B AAUS
RPEEA T R, PIHEE RO AR MR B 0 ST

7/13




Carbon Weekly International

global carbon news:

Europe

Ireland makes further EUA sales
Published: 22 Feb 2010
Ireland has sold 185,000 EU allowances, raising some €2.4 million ($3.3 million).

HTTP://WWW.POINTCARBON.COM/NEWS/1.1414494

Major emitters to accelerate talks

Published: 03 Mar 2010

The world’s biggest-emitting nations say they will speed up talks on a new climate treaty.

HTTP://WWW.POINTCARBON.COM/NEWS/1.1419637
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global carbon news:

Asia-Pacific

Japanese exchanges gear up for carbon trade
Published: 22 Feb 2010
Japanese stock and commodity exchanges will set up a joint venture for emissions trading.

HTTP://WWW.POINTCARBON.COM/NEWS/1.1414383

Japanese steelmakers to raise production: survey

Published: 22 Feb 2010

Japanese steelmakers will significantly increase crude steel production in fiscal 2010.
HTTP://WWW.POINTCARBON.COM/NEWS/1.1414288

Japanese firm buys Polish AAUs
Published: 03 Mar 2010

Poland today sold Kyoto emission rights worth €28 million ($38.24 million) to a Japanese company.

HTTP://WWW.POINTCARBON.COM/NEWS/1.1419749

Korea's role as CER supplier at an end: observers

Published: 02 Mar 2010

South Korea will not be able to maintain its role as a supplier of CERs after 2012, observers say.
HTTP://WWW.POINTCARBON.COM/NEWS/1.1419209
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Quote of the Day

"Look not mournfully into the past, it comes not back again.
Wisely improve the present, it is thine. Go forth to meet the
shadowy future without fear and with a manly heart."

-- Henry Wadsworth Longfellow

"Be as smart as you can, but remember that it is always better
to be wise than to be smart."

-- Alan Alda

"An idea can turn to dust or magic, depending on the talent

that rubs against it."

HH—H):

CARTLEA AT 2, DA P A R . TR W G T, Y A
TEJE TR, [ I 55 B o TN R AT ARk .

-- Henry Wadsworth Longfellow
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-- Alan Alda

“RIEAT UG IR el QIS T, X 58 4R T TR A R 1 RER LR
AR, 7

-- Bill Bernbach
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Am-Cham News:

US trade friction against China intensifies; China shows strong stance of using
tit-for-tat policy

Feb. 5, the Chinese Ministry of Commerce announced preliminary anti-dumping duties on broiler
chicken imports from the US. The next day, the US Department of Commerce responded by saying it
would impose an anti-dumping duty of up to 231% on gift packages and package ribbons produced
in China. This signals that the China-US trade friction is intensifying. With the increasing US trade
protectionism, China has made preparations. The Ministry of Commerce is organizing local
governments and business associations and enterprises involved in anti-dumping cases to deal with
such issues together.

http://finance.sina.com.cn/roll/20100226/22577467616.shtml

Global trade volume plunges; China strives to achieve stable recovery for
foreign trade

Pascal Lamy, director-general of the WTO, says the world GDP in 2009 was negative at -2.2%. The
number of unemployed people reached more than 200m. World trade volume fell 12%. According to
latest customs statistics, China’s foreign trade in Jan, which continued the growth momentum in
Nov. and Dec. 2009, grew 44.4% from the same month a year ago

http://finance.sina.com.cn/roll/20100226/21353229894.shtml
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Am-Cham News:

Will China-US trade friction be intensified?:

Since the beginning of the year, China-US trade friction has intensified. The US has added pressure
on the issue of renminbi exchange rate several times. US intends to reduce its trade deficit with
China by renminbi appreciation. At the end of Jan., US President Barack Obama announced the
national export initiative, aiming to double exports over the next five years and supporting 2m
American jobs. Some experts are worried that more and more cases of China-US trade friction will
take place this year.

http://finance.sina.com.cn/roll/20100302/08287482374.shtml

China-US relations expected to see a U-shape reversal

US Deputy Secretary of State James B. Steinberg and Jeffrey Bader, senior director for Asian affairs at
the US National Security Council, will pay a visit to China on March 2-4. Carla A.Hills, chairwoman of
the National Committee on US-China Relations, is full of confidence that they will fulfill the task of
promoting Chinese President Hu Jintao's visit to the US in April. She says that Hu Jintao's visit to the
US will have a big impact on China-US relations and even may push forward a U-shape reversal in
China-US relations. During Hu Jintao's visit to the US, they may talk about the issue of
nonproliferation, as well as other global topics about economic imbalance. She says that both China
and US' governments are feeling a large amount of pressure due to rising nationalism.

http://finance.sina.com.cn/roll/20100302/02237480500.shtml
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Am-Cham News:

China's road to low-carbon economy arouses debates

An insider says that deputies, commissioners and experts who take part in NPC and CPPCC
meetings have different views on how to develop China's low-carbon economy. However,
China's low-carbon economy is proceeding amid debates. The Jiu San Society puts forward a
proposal regarding "pushing forward China's low-carbon economic development."

HTTP://BUSINESS.SOHU.COM/20100303/N270538154.SHTML

Environment tax for vehicles approved by Ministry of Environmental
Protection and other ministries, arouses debate

According to media reports, the Ministry of Environmental Protection and other relevant ministries
and departments under the State Council have agreed to levy an environment tax in order to cut
vehicle emissions. If the environment tax takes effect, car owners will have to pay bills for exhaust
emissions. Earlier, Zhang Yanyou, deputy director of the Beijing Municipal Development and Reform
Commission, disclosed that the country had already studied the reform of environment tax for
vehicles. Liu Heng, deputy dean of the School of Taxation under the Central University of Finance
and Economics, says on Feb. 28 that he is not optimistic about environment tax for vehicles because
there are three kinds of taxes related to vehicles that play a role in protecting the environment. The
first is consumption tax, the second is fuel tax and the third is car purchase tax.

HTTP://AUTO.SOHU.COM/20100129/N269900005.SHTML
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