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TOP STORIES: LA

THE FOUNDATION OF CHINA’S STATE COUNCIL (NEC)

Jan 27th, 2010 China's State Council announced the creation of the National 2010 4E 1 H 27 H, EE LA F KA 5 (NEC) 2 IERANoT, 2R
Energy Commission (NEC). The Commission, led by Premier Wen Jiabao, includes 0 FE GRS BT R A A S TRAN S, R AT 20 AR T

ML

Vice-Premier Li Kegiang and the ministers of 21 departments.
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TOP STORIES:

According to the State Council, the National Energy Agency will undertake the
specific work of the NEC, while the NEA is managed by the NDRC. Meanwhile,
the NDRC maintains its own Energy Research Institute and Department of
Climate Change, and undertakes the work of the National Leading Working
Group on Addressing Climate Change, Energy Saving, and Emission Reduction
(R SR AR e S BE gl TAE 0 N2, B T A b R R AT 5
Z2 A RAR").

Please find the new structure demonstration diagram below:
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from: http://www.livefrombeijing.com/map/

QUOTE OF THE DAY:

"Growing old is nothing more than mind over matter; If you
don't mind, it doesn't matter."

-- Anonymous

CHER IS KA Z O T, MARRAN R, AT RE L. 7

"Be like a postage stamp. Stick to one thing until you get there."

-- Josh Billings

“CRATEARMEERAE, AL R H 2 AR . 7

Management is efficiency in climbing the ladder of success; leadership

determines whether the ladder is leaning against the right wall.

-- Stephen Covey
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MARKET:
Low carbon investment to require $500bn a year
Published: 28 Jan 2010

Clean energy spending needs to rise at least threefold to avoid dangerous
climate change.
http://www.pointcarbon.com/news/1.1391926

EUAs advance as gas strengthens
Published: 26 Jan 2010

Carbon nudged higher on Tuesday, extending yesterday’s gains amid stronger
gas prices.
http://www.pointcarbon.com/news/1.1389536

Post-Kyoto gap could kill JI: official

Published: 28 Jan 2010

The EU must prepare for a gap in the legally-binding global climate regime after
2012.

http://www.pointcarbon.com/news/1.1391927

Carbon stable as volumes decline
Published: 27 Jan

EUAs ended little changed on Wednesday as traders were unwilling to take
major new positions.
http://www.pointcarbon.com/news/1.1390767
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global carbon news:

Americas

Obama keeps focus on climate in key address

Published: 28 Jan 2010

President Barack Obama continued his push for a climate bill in his first State of
the Union speech.

http://www.pointcarbon.com/news/1.1391900

US submits 2020 climate target to UN

Published: 28 Jan 2010

The US has registered its 2020 climate target with the UN under the
Copenhagen accord.

http://www.pointcarbon.com/news/1.1391951

US wind energy increases 40%: report

Published: 26 Jan 2010

Wind power will prevent 62 million tonnes of CO2 a year due to its growth in the
US power fleet.

http://www.pointcarbon.com/news/1.1389530
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global carbon news:

Americas

Canada may use G8, G20 to push climate agenda

Published: 26 Jan 2010

Canada may seek to advance the Copenhagen Accord when it hosts the G8 and
G20 summits.

http://www.pointcarbon.com/news/1.1389554
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global carbon news:

Europe

Portugal may need “substantially” fewer carbon credits
Published: 28 Jan 2010

Portugal is expecting to lower its requirement for the CO2 credits it needs to
comply with Kyoto.
http://www.pointcarbon.com/news/1.1391932

Bulgaria readies for ETS
Published: 26 Jan 2010

Bulgaria is gearing up to participate in the EU cap-and-trade market for the first
time.
http://www.pointcarbon.com/news/1.1389370

UK promises to limit CCS to coal

Published: 26 Jan 2010

The UK today allayed fears that gas power plants will have to adopt carbon
capture technology

http://www.pointcarbon.com/news/1.1389500
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global carbon news:

Australia

Climate advisor urges Rudd to call snap election

Published: 26 Jan 2010

Australia’s government should put a price on carbon in the face of political
opposition.
http://www.pointcarbon.com/news/1.1389329

Australia sticks to 2020 target

Published: 27 Jan 2010

Australia’s 2020 carbon target will remain unchanged.
http://www.pointcarbon.com/news/1.1390511
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GLOBAL CARBON NEWS:

ASIA-PACIFIC

Japan approves $8.9bn of climate spending

Published: 28 Jan 2010

Japan’s parliament has approved 800 billion yen ($8.9 billion) of government
spending on climate.

http://www.pointcarbon.com/news/1.1391894

Mitsubishi to set up CDM JV in Thailand
Published: 26 Jan 2010
Japan’s Mitsubishi Corp will set up a CDM joint venture firm in Thailand.

http://www.pointcarbon.com/news/1.1389369

Indonesia plans $1bn green fund

Published: 26 Jan 2010

Indonesia plans a $1 billion fund to cut carbon emissions and respond to climate
change.

http://www.pointcarbon.com/news/1.1389335

BRI -
TR

HAitHE 89 (23R &M TRTE
H A 2 D4tk T 8000 141 TG (F 89 {45:4:) MBI, LA 1] .

=HEFAAERE RS COM FH AT

HAS =S8 SR PR AE AR B 07— COM B BE v 7l o

ENEEJEFG I oI L 10 LR S FOHES
B[ JE VO MEAE % BEL AL 10 A0SR ek e, DRI BRI, N URAe i .

9/13




Carbon Weekly Internationa

GLOBAL CARBON NEWS:

ASIA-PACIFIC

Japan submits 2020 climate target to UN

Published: 27 Jan 2010

Japan has registered its 2020 climate target with the UN under the Copenhagen
accord.

http://www.pointcarbon.com/news/1.1390485
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AM-CHAM NEWS:

CHINA MAY LET RMB APPRECIATE BY AT LEAST 5% IN A ONE-TIME MOVE AND ALSO RAISE

INTEREST RATES

Jan. 23, Jim O'Neill, chief economist at Goldman Sachs, says that China will
probably let its currency appreciate by at least 5% in a one-time move and also
raise interest rates to cool the economy and combat surging inflation
http://www.sinofile.net/clients/amcweb.nsf/amcA/2243F616E2D87226482576B
6000C28BA?opendocument

BEUING MAY RAISE PARKING FEES IN DOWNTOWN AREA THIS YEAR

Liu Xiaoming, Director of the Beijing Municipal Committee of Communications,
says on Jan. 24 that it is necessary for Beijing to raise parking fees because there
are so many vehicles in the city and the current level of parking fees is quite low.
He says that a standard for parking fee charges will be released as soon as
possible.
http://www.sinofile.net/clients/amcweb.nsf/amcA/BDSAC5BAB69D6705482576
B6001118DC?opendocument

GLOBAL CARBON NEWS:

ASIA-PACIFIC
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AM-CHAM NEWS:

G7 MAY DISCUSS TOPIC OF RENMINBI EXCHANGE RATE AGAIN

A new round of the Meeting of G7 Finance Ministers and Central Bank
Governors will be held in Igaluit, Canada on Feb. 5-6. According to foreign media
reports, "the issue of the renminbi exchange rate" will likely be put forward
again. Western countries may put pressure on renminbi appreciation.
http://www.sinofile.net/clients/amcweb.nsf/amcA/C1601AAF5B79F5D3482576
B60010D426?0pendocument

CHINA BECOMES NET IMPORTER OF COAL FOR THE FIRST TIME

Zhou Xi'an, director of the Comprehensive Department of the National Bureau
of Energy, says on Jan. 22 that China imported 126m tons of coal in 2009, up
211.9% year-on-year. China exported 22.4m tons of coal in 2009, down 50.7%
year-on-year. China's net imports of coal hit 103m tons in 2009, making China a
net importer of coal for the first time.
http://www.sinofile.net/clients/amcweb.nsf/amcA/B676BD8FA1394FE5482576
B60010C41B?opendocument

GLOBAL CARBON NEWS:

ASIA-PACIFIC
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AM-CHAM NEWS:

CHINA MAY BECOME THE WORLD'S BIGGEST LUXURY GOODS MARKET OVER THE NEXT FIVE TO

SEVEN YEARS

According to a newly-released report by Boston Consulting Group, the impact of
the global economic crisis on China is smaller than that of other countries
around the world. China's luxury market has provided a big opportunity for
companies to extract themselves from the economic recession. The report,
entitled "China's Luxury Market in a Post Land-Rush Era," surveyed more than
2,550 consumers across the country last year, of which 26% said they spent
more on luxury goods in 2009 than in 2008.
http://www.sinofile.net/clients/amcweb.nsf/amcA/E6EDB1C8A5081F12482576
B60010B17F?opendocument

GLOBAL CARBON NEWS:

ASIA-PACIFIC
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